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Memorandum of C" pperation”
e “between 7 i
: the Government of the Hellemc Republlc
and the Government of the. Republic of Azerbaljan
-~ in the Fleld of Natural Gas and Oil -

The Govemment of the Hellemc Repu 'f and. the Government of: the'Repubhc
of Azerbaijan (hereinafter refe efrtpm ﬁ% ﬁall 3 the “Party” and collectlvely ;
“as the “Parties™): _ _ .

,. o '
Stressing that cooperA

sectoh

Expressing thelr N
European Umon, _:

Party Access Requn'eme ( ot
offshore interconnection . infrastubire
referred to as “Pose1don p1pe11ne”)

, Respectmg the Hellemc Repubhc 5 obhgatlons ar1s1ng from 1ts membershlp to
the European Union; :

Recalling the Agreement between the Govemment of the Hellemc Republic and -
the Government of the Republic of Azerbaijan on Economic, Industrial and :

Technological Cooperatlon signed in Baku on 26 July 1994
Have L’ag"reed‘ as follows: R |

Articlel .

The- subjeet of this Memoranduln of Cooperatxon 1vs‘to establish a- ffemeWork for
the basis*of joint cooperation between the Parties ‘in the field  of supply and

transit of natural gas, as well as in the field of research, extraction and - :

exp101tat10n of oil and exchange of know-how iti these fields.

'..“ i Gl'eece and Italy (heremafter .
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Artlcle 2

' Cooperatlon 1in, the energy sector, in the ﬁelds of natural gas’ and 011 isa prronty :

for both Part1es

| The Partles w1ll assess,. evaluate the poss1b111ty and. study the related terms of
| selling: and transiting through pipelines natural gas originating from the Republic
'} of Azerbaijan, to Greece destined. for the domestlc market: and also for trans1t

L e

.;through ‘rhe Poseldon plpeh.ne to Italy and Jther-Burop

| The Part1es w1ll ex
“other or may agg
mentroned Ob_] ect Q . v'

The Partles will ebtak l;&- 3
- Intergovernmental  { ‘ ‘g 0 malECONO
Cooperation betweenthetH ellemc Rep ol
- order to-examine the abQ¥eMmen{iqRr-objectiye
which ever option that athig; 1-'_-1 S -.11 fests ot
Committee shall meet in Atheng 8¢

RéstiBfic of Azerbaijan in
A1iiC [e§ Tand?2 and choose

-} (@)months from the date of the entry into force of the Memorandum. .

Article 5

~ The Memorandum does not constitute any selhng, purchasmg nor transfer
obhgatlons to either Party.

Article 6

“The present Memorandum shall enter into force on the date of the last written
notification by which the Parties inform each other through’ drplomatlc channels

of the completlon of the necessary legal procedures

The present Memorandum shall remain into force for a perlod of ﬁve (5) years. It
shall thereafter be automatlcally renewed for a further two (2) year period, unless -
~ either Party notifies in writing the other, through diplomatic channels, atleast six

A d Technologlcal '

ala’ e dec1ded through diplomatic ‘.
'~ channels. The first meeting of the 1nt Sub Commrttee will be held within two -
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: :(6) months prlor to the explratlon of the 1mt1a1 or subsequent penod of 1ts
mtentxon to termmate the present Memorandum CRERI . -

Done at Baku on 2 August 2007 in duphcate each one in the Greek Azerbagam'. ?

| and Enghsh languages all. texts bemg equally authentlc o
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ApOpo AgvTepo

H 1oy0g Tov mapovtog vopov apyilel and m dnpoocisvon tov oty Eenuepido g
KvBepviioeme, kxat 1ov Mvnpoviov Zvvepyoaociag mov kvpdvetol and Ty TApoon
v pobnofécewv tov ApBpov 6 auTov.
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